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Evidence of this activity may be found in the number
of new depots which are springing up, and in the large
number of tank steamers which are building or on order.
The present instability of the coal market is likely to
continue far into the future, and, even under existing
circumstances, the price of oil would probably be maintained
at a level which just equalised the cost of steam production
per pound of each class of fuel.
With the promise of greatly augmented transport and
storage facilities, there is every reason to hope that the
cost of steam production per pound of oil will ultimately
fall considerably below the cost per pound of coal.
With regard to the probable duration of the world's
supply of oil, all the published data is not by any means
optimistic; but, from the ebb and flow of authoritative
opinion, one can at least conclude that there are vast virgin
stores of oil scattered throughout the world, only requiring
proper exploitation to enable them to contribute their
quota in satisfying the ever growing demand.
There appears to be little room for doubt, judging from
the opinion held by those who profess to know about such
matters, that the undeveloped oil fields of the British
Empire alone could supply sufficient oil to make Great
Britain independent of foreign supply,
The vital importance of this, in time of war, is too
obvious to need much emphasis, and it has long been a
puzzle why active Government interest in this matter
of Imperial oil resources has not been taken.
In the past Great Britain has relied entirely upon her
coal resources; but to-day the position in this trade is so
bad, and the prospect of a permanent settlement of all
disputes seems so remote, that the development of all